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--�QIVGEXS�MR�HMJJMGSPX£�I�PS�WXEXS�MRXIVZIRXMWXE
HM�6MGGEVHS�&IPPSJMSVI

2IM� GSQQIRXM� HM� UYIWXI� WIXXMQERI� RSR� GM� «� WXEXE� VMWTEVQMEXE� PE� WIUYIPE� HM�
EVKSQIRXE M̂SRM� XVERUYMPPM^^ERXM�� GVMWM�TEWWIKKIVE��RSR�WM�TYµ� JEVI�E�QIRS�HIPPE�
JMRER^E�� PI� FERGLI� IYVSTII� WSRS� EP� VMTEVS�� MP� ZIGGLMS� GSRXMRIRXI�� ERGSVE�
QERMJEXXYVMIVS�� RI� YWGMV£� VEJJSV^EXS�� P�-XEPME� TYµ� GSRXEVI� WYPPI� QIHMI� MQTVIWI�
QYPXMRE M̂SREPM�� 4IGGEXS� GLI�UYIWXE� JMRER^E� GM� EFFME�TSVXEXS� WYPPI� WSKPMI� HM� YRE�
RYSZE�+VERHI�'VMWM��'LI�PI�FERGLI�IYVSTII�EFFMERS�EKKMVEXS�PE�VIKSPEQIRXE M̂SRI�
TIV�KEVERXMVWM�TM¼�IPIZEXM�VIRHMQIRXM��'LI�PS�WKERGMEQIRXS�HIPP�)YVSTE�HEKPM�9WE�
WM�WME�RIKPM�YPXMQM�QIWM�WKSRJMEXS�GSQI�YRE�JEZSPE��'LI�M�TSGLM�WTI^^SRM�ZMXEPM�HIP�
RSWXVS� ETTEVEXS� TVSHYXXMZS� WMERS� JVEKMPMWWMQM� I� HMTIRHIRXM� HEPPE� GSRKMYRXYVE��
'IVXS�� «� JMRMXS� YR�QSRHS�� -P� TYRXS� RSR� «� UYIPPS� HM� GETMVI� MP� �TIVGL¬�� HM� FVIZI�
TIVMSHS��7M�XVEXXE�HM�GETMVI�GSQI�WI�RI�IWGI��1IKPMS��GSQI�RI
YWGMV£�MP�GETMXEPI��7IR^E�JIVQEVGM�EPPI�ZIVMX£�SZZMI��WSGMEPM^^E M̂SRI�HIPPI�TIVHMXI�I�
TVMZEXM^^E M̂SRI�HIM�TVSJMXXM�� PE�GVMWM�ZIVV£�TEKEXE�HEP�QSRHS�HIP� PEZSVS��)�WIR^E�
WEPXEVI�WYP�GEVVS�HIP�WSPMXS�8VIQSRXM�GSPSVEXS��HM�WMRMWXVE���UYERHS�WM�LE�E�GLI�JEVI�
GSR�YR�RISPMFIVMWQS�GSQTEWWMSRIZSPI�HEM�XVEXXM�JEWGMWXSMHM�I�VIE M̂SREVM��MRGPYWS�MP�
TVSXI M̂SRMWQS�
7Y�UYIWXI�GSPSRRI��YR�ERRS�JE��WIKREPEZS�GSQI�PS�WGSTTMS�HIPPE�FSPPE�MQQSFMPMEVI�
EFFME�ZMWXS�MP�VMXSVRS�HM�YR�1MRWO]�QSQIRXM�HM�YR�TYRXS�HM�WZSPXE�WYTIVMSVI�RIP�
GMGPS� HIPP�MRWXEFMPMX£� JMRER M̂EVME�� 0E� �RYSZE� IGSRSQME�� WM� «� RYXVMXE� HM� YRE�
GSRZIR M̂SRI�+VIIRWTER��0E�TSPMXMGE�QSRIXEVME�WTMRKIZE�ZIVWS�P�EPXS� PI��EXXMZMX£��
�E M̂SRM��GEWI
��MP�GLI�LE�VEJJSV^EXS�P�IJJIXXS�PIZE��7M�EQTPMEZE�P�MRHIFMXEQIRXS�HIPPI�
JEQMKPMI��E�WSWXIKRS�HM�YR�GSRWYQS��EYXSRSQS��HE�IJJIXXS�VMGGLI^^E��)�WM�JSVRMZE�
HSQERHE�EM�RISQIVGERXMPMWQM�JSVXM��GSQI�UYIPPM�EWMEXMGS�I�XIHIWGS
�I�HIFSPM��GSQI�
UYIPPS� MXEPMERS
�� 9R� WMWXIQE� FERGEVMS� SQFVE��QE� MRXIVGSRRIWWS� GSR� PI� FERGLI�
ZIVI� I� TVSTVMI�� TSXIZE� JSVRMVI� QSRIXE� WIR^E� PMQMXM�� QIRXVI� PE� VMHY M̂SRI� HIPPE�
HMWSGGYTE M̂SRI� HM� PEZSVEXSVM� �XVEYQEXM^^EXM�� RSR� WM� XVEHYGIZE� MR� TVIWWMSRI� WYM�
WEPEVM�
%�YR�GIVXS�TYRXS��GSQI�RIPPE�TSIWME�HM�=IEXW���PI�GSWI�WM�HMWWSGMERS��MP�GIRXVS�RSR�
TYµ� VIKKIVI��� 0E� FSPPE� WGSTTME�� WM� VMWGLME� PE� HIJPE M̂SRI� HE� HIFMXM�� (MIXVS�
P�MPPMUYMHMX£�JE�GETSPMRS�P�MRWSPZIR^E��PI�VIPE M̂SRM�MRXIVFERGEVMI�WM�FPSGGERS��*EGMPI�
TVIZIHIVI� M� VMTIXYXM� MRXIVZIRXM� HIPPI� FERGLI� GIRXVEPM� GSQI�TVIWXEXVMGM� HM� YPXMQE�
MWXER^E�� I� PE� TSPMXMGE� HM� FEWWM� XEWWM� H�MRXIVIWWI�� HE� TEVXI� EPQIRS� HIPPE� *IH��(E�
QEV^S�ETVMPI�G�«�WXEXS�YR�GEQFMS�HM�TEWWS��-P�1MRWO]�QSQIRX�WM�«�QYXEXS�MR�YR�
1MRWO]�QIPXHS[R�� MR�YR�GSPPEWWS�ZIVS�I�TVSTVMS��4IV� PS�WTIXXVS�HIPP�MRWSPZIR^E��
WIQTVI�TM¼�STIVEXSVM� JMRER M̂EVM� HIZSRS� WZIRHIVI� EXXMZMX£��QE� WI� PS� JERRS� XYXXM��
UYIWXS� RSR� EMYXE� M� FMPERGM�� PM� EJJSWWE�� 0�EGGIPIVEXSVI� JMRER M̂EVMS� «� HMZIRXEXS� YR�
HIGIPIVEXSVI� JMRER M̂EVMS��5YERHS� MP�TVSFPIQE�RSR�«� P�MPPMUYMHMX£�� MP�TVIWXEXSVI�HM�
YPXMQE� MWXER^E� RSR� TYµ� FEWXEVI�� 0S� WM� MRM M̂E� E� ZIHIVI� GSR� PE� TVMQE� GVMWM� &IEV�
7XIQW��0E�*IH�EGGIXXE�GSQI�GSPPEXIVEPI�HIM�WYSM�TVIWXMXM�XMXSPM�GLI�WSRS�GEVXEGGI��I�
MRM M̂E�E�VMJMRER M̂EVI�FERGLI�H�MRZIWXMQIRXS�RSR�WSKKIXXI�E�VIKSPEQIRXE M̂SRI��)��
IZMHIRXI�E�UYIWXS�TYRXS�GLI�PE�TSPMXMGM^^E M̂SRI�HIPPE�JMRER^E�LE�JEXXS�YR�WEPXS��I�
GLI�«�WSPS�MP�TVMQS�TEWWS�
1IRXVI� P�IGSRSQME� VIEPI� IRXVE� MR� JMFVMPPE M̂SRI�� WM� HIZI� RE M̂SREPM^^EVI��
HMVIXXEQIRXI�I�MRHMVIXXEQIRXI��WME�PE�JMRER^E�GLI�P�MQQSFMPMEVI��M�HYI�TMPEWXVM�HIPPE�
GVIWGMXE�9WE��HYRUYI�QSRHMEPI��0E�*IH�TVIRHI�MP�VYSPS�MQTPMGMXS�HM�EWWMGYVEXSVI�I�



E M̂SRMWXE�YPXMQS��WTEPPIKKMEXE�HEP�8IWSVS��%RGLI�UYIWXS�RSR�«�TIVµ�WYJJMGMIRXI��0S�
WXEXS�HIZI�EGUYMWXEVI�HMVIXXEQIRXI�M�XMXSPM��XSWWMGM��
-R�UYIWXM�KMSVRM�WM�WXE�TVSTSRIRHS�GLI�WME�PYM�MR�TVMQE�TIVWSRE�E�VMGETMXEPM^^EVI�PI�
FERGLI�� E� HMZIRXEVRI� IWTPMGMXEQIRXI� E M̂SRMWXE�� *IH� I� 8IWSVS� HIZSRS� KM£� SKKM�
HIGMHIVI� GLM� ZMZI� I� GLM� QYSVI�� MR� YR� WMWXIQE� WSKKIXXS� E� YR� TIWERXI�
GSRWSPMHEQIRXS��7GLM^^E�SZYRUYI�ZIVWS�P�EPXS�MP�TVIQMS�HE�TEKEVI�MR�IGGIWWS�EP�
XEWWS�HM� MRXIVIWWI�HM�FEWI��I�WM�GSQTVMQI�MP�GVIHMXS�EPPI� JEQMKPMI��9RE�TVSJSRHE�
VIGIWWMSRI� E� FVIZI�QIHMS� XIVQMRI� WIKYMXE� HE� YRE� FEWWE� GVIWGMXE�� I� YR�
VE M̂SREQIRXS�HIP�GVIHMXS�GSR�TM¼�EPXM�XEWWM�H�MRXIVIWWI��«�MP�JYXYVS�GLI�TSWWMEQS�
EXXIRHIVGM��RSR�WSPS�RIKPM�7XEXM�9RMXM�
-RYXMPI� TVIRHIVWIPE� GSR� &IVREROI�� 7XYHMSWS� HIPPE� +VERHI� 'VMWM�� XISVMGS�
HIPP�EGGIPIVEXSVI� JMRER M̂EVMS�� WE� GLI� PE� TSPMXMGE� QSRIXEVME� HIZI� IWWIVI� HMZIVWE�
RIPPI�JEWM�IWTERWMZI�I�MR�UYIPPI�HM�GVMWM��,E�JEXXS�UYIP�GLI�LE�TSXYXS��2SR�GI�PE�JE�
TIVGL¬� RSR� GI� PE� TYµ� JEVI�� TIVGL¬� M� TVSFPIQM� HIPPE� JMRER^E� EJJSRHERS� RIPPI�
GSRXVEHHM M̂SRM� HIPP�IGSRSQME� VIEPI�� )�� TIV� UYIWXS� GLI� RSR� ZEPKSRS� KVERGL¬� M�
FYSRM� GSRWMKPM� HM� GLM�� WSTVEXXYXXS� M� WSGMEP�PMFIVMWXM�� MRXSRE� PI� PSHM� HM� QMKPMSVI�
VIKSPE M̂SRI�I�TM¼�WXVIXXE�ZMKMPER^E��I�ZYSPI�VMVIKSPEQIRXEVI��3XXMQI�TEVSPI��FYSRI�
RIM�XIQTM�HM�GVMWM��I�TVIWXS�HMQIRXMGEXI�UYERHS�PI�GSWI�ZERRS�FIRI�
-P� TVSFPIQE� HM� JSRHS� «� GLI� MP� VMWGLMS� WMWXIQMGS� KPSFEPI� HIPPE� JMRER^E� ZMIRI�
HEPP�EXXEGGS�EP�PEZSVS�HIKPM�YPXMQM�HIGIRRM��0E�JMRER^E�WVIKSPEXE��QE�TSPMXMGEQIRXI�
KSZIVREXE��«�WXEXE�MP�QSHS�WMRKSPEVI�QE�IJJMGEGI�TIV�VMWTSRHIVI�EPPE�XIRHIR^E�EPPE�
WXEKRE M̂SRI�HE�HSQERHE�GLI�«�P�EPXVE�JEGGME�HIPPE�TVIGEVM^^E M̂SRI�HIP�PEZSVS��2SR�
«�YR�TVSFPIQE�HM�MRWXEFMPMX£�JMRER M̂EVME��«�YR�TVSFPIQE�HM�HSQERHE�IJJIXXMZE��GLI�
REWGI� HEPPE� SVKERM^^E M̂SRI� HIPPE� TVSHY M̂SRI�� I� HIP� PEZSVS� EP� WYS� MRXIQS�� -P�
TEVEHSWWEPI��OI]RIWMWQS��XVEMREXS�HEPPI�FSPPI�WTIGYPEXMZI�«�SKKM�EP�GETSPMRIE��0E�
GVMWM�HM�UYIWXS�QIGGERMWQS�SFFPMKLIV£�E�XVSZEVRI�EPXVM��E�VMGSWXVYMVI�HE�GMQE�E�
JSRHS�GMVGYMXM�QSRIXEVMM�KSZIVRS�QEGVSIGSRSQMGS��IUYMPMFVM�MRXIQE M̂SREPM�
-P�ZIVWS�WYGGIWWMZS�HM�=IEXW�VIGMXE�� �I� PE�TYVE�EREVGLME�WM� VSZIWGME�WYP�QSRHS���
2SR�GM�GSRXIVIM��7GSQQIXXIVIM�TMYXXSWXS�WY�YRE�FYSRE�HSWI�HM�QERS�ZMWMFMPI�
2SR� RIGIWWEVMEQIRXI� FIRIZSPE�� WME� GLMEVS�� -RZIGI� HM� HMWGYXIVI� HM� 7XEXS� I�
QIVGEXS��UYERHS�«�JYSVM�HMWGYWWMSRI�GLI�PS�7XEXS�RSR�TYµ�GLI�EYQIRXEVI�PE�WYE�
TVIWE�WYPP�IGSRSQME��WEV£�JSVWI�MP�GEWS�HM�SVKERM^^EVI�YRE�VIWMWXIR^E��QE�ERGLI�HM�
VMTVIRHIVI� HEZZIVS� M� XIQM� HM� YR� MRXIVZIRXS� TSPMXMGS� RIPP�IGSRSQME� HMZIVWS� HE�
UYIPPS�GLI�MP�TVSWWMQS�JYXYVS�GM�VMWIVZE�
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